"" ‘ Marathon Resources Ltd T +61 (0)8 8348 3500
marathon

RESOURCES LIMITED

235 Port Road, Hindmarsh SA 5007 F +61(0)8 8346 8111
PO Box 566, Hindmarsh SA 5007 www.marathonresources.com.au ABN 31107 531822

29" July 2011

COMPANY ANNOUNCEMENTS OFFICE
AUSTRALIAN SECURITIESEXCHANGE

ASX CODEMTN

QUARTERLY ACTIVITY REPORT
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Marathon Resources Limited (ASX: “MTN”) presents its Activity Report for the Quarter
ending 30th June 2011. Highlights of the past Quarter included:

e Submission of Declaration of Environmental Factors (DEF) for adrilling program
within Exploration Licence 4355.
e Design of innovative drilling techniques to satisfy the DEF.
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EL 4355 Mt Gee South Australia

Submission of a DEF for adrilling program

Marathon submitted a DEF to Primary Industries and Resources South Australia (PIRSA) for
approval to conduct adrilling exploration program designed to demonstrate the North,
Northeast, East, Southeast and Southwest extensions of the Mt Gee deposit. The DEF
addressed the unique Schedule C conditions attached to Exploration Licence 4355. Specific
environmental related Conditions prevented use of conventional drilling methodologies and
so Marathon proposed combining several innovative techniques to satisfy the requirements of
PIRSA.

Aboriginal Heritage Survey

An Aboriginal Heritage Survey to examine proposed drill collar positions for Phase 1 drilling
within EL 4355 was completed on 21st June. The survey was conducted under a Part 9B
Agreement with the Adnyamathana Traditional Lands Association (ATLA)

The survey party members were selected by ATLA. All but two of the proposed drilling
locations were approved, and following discussions in the field, a compromise location was
approved for the final two holes.

Environmental Management System

The implementation of the company’s Environmental Management System is currently
underway, and is modeled on the 1SO 14001 standard.

An Environmental Management Plan was devel oped specifically targeting risks associated
with the proposed drilling program, for inclusion in the education and awareness training for
all employees and contractors.

Post Quarter Events

On 22" July 2011 the Premier of South Australia Mike Rann, together with the state’s
Ministers for the Environment and Conservation, and Mineral Resources Development, made
a statement giving unprecedented protection under the Mining Act for Arkaroola.

Marathon entered a Trading Halt 22™ July 2011.

Marathon released a further statement to the market 26" July 2011 updating its position and
announced it is taking appropriate advice with aview to seeking to redress the impact of this
unprecedented action announced by the South Australian Government.

Marathon will advise shareholders of further devel opments as soon asit is able to.
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