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UPDATE FOR SHAREHOLDERS

Marathon Resources today released a presentation for shareholders on its Mt Gee uranium
project (EL 3258) in South Australia’s northern Flinders Ranges.

The presentation is an update of previously released information combined with the results
of a recent gravity survey and sediment sampling undertaken at the Company’s Mt Gee
site during the December 2008 Quarter.

The gravity survey and sediment sampling were undertaken following the announcement
of a resource upgrade at the Mt Gee uranium project in September 2008, when the
Company stated that it believed there was potential for further mineralisation within
EL 3258.

The purpose of the gravity survey and sediment sampling was to add to the evidence base
of the uranium resource.

Marathon is pleased to announce that these additional results confirm there is potential for
further mineralisation in the region of EL3258, and has also indicated the potential for new
areas of mineralisation in the tenement.

Further drilling programs will be required at a later date to further validate the results of the
recent testing, and before any of the current results can be considered for any level of
JORC compliance.

The presentation is also available for download on the company’s website
www.marathonresources.com.au

STATEMENT BY MINISTER HOLLOWAY

Marathon acknowledges Minister Holloway’s Ministerial Statement in the South
Australian Parliament on 28 April 2009, following the acceptance by the Department of
Primary Industries and Resources South Australia (PIRSA) of the rectification work at Mt
Gee. The Minister’s statement reads:
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“Mr President, I ask leave to make a statement in relation to Mount Gee in the Northern
Flinders Ranges.

“Mr President, Primary Industries and Resources S.A. and the Environmental Protection
Authority have recently finalised their assessment of rectification work following breaches
of the licence conditions pertaining to Exploration Licence 3258, held by Bonanza Gold
and operated by Marathon Resources.

“I seek leave to table the Closure Report (Independent Verification of Rectification Works
EL3258). This Closure Report is now available online from the PIRSA website.
PIRSA in consultation with EPA are now satisfied rectification works have been completed
in accordance with the approved Rectification Plan and Formal Notification.
All general waste recovered from Hodgkinson, Mt Gee West and Mt Gee East sites have
been removed from the exploration lease and radiation screening has indicated that all
general waste was non-radioactive.

“Radiation surveys conducted prior to excavation and post retification works confirmed
that radiation levels have not changed.

“All mineral samples, including the mildly radioactive samples, were safely removed from
bags and drums and re-buried under two metres of clean and compacted soil within the
same or similar geological and soil formations.

“Mr President, Marathon’s activities on this exploration lease brought to light some
deficiencies in compliance and enforcement provisions of the Mining Act 1971 that need to
be strengthened.

“In the coming months I will be giving notice of proposed amendments to the Mining Act.
As indicated to this Council previously, the Government will not contemplate any further
ground disturbing activity by Marathon Resources on EL3258 at least until that legislation
is in place.

“The Northern Flinders Ranges has high scenic, environmental and eco-tourism values but
equally high prospectivity for copper, gold, uranium and other metals.
The area is also now recognised for having high prospectivity for development of
geothermal energy.

“The challenge for Marathon Resources, in fact for all explorers in this region, is to show
how the mineral and energy resources can be extracted from this region in a manner that
preserves these environmental and scenic values.”

NEXT STEPS FOR MARATHON

Marathon said it was currently progressing a range of issues regarding its Mt Gee uranium
project including water and energy studies, an Environmental Impact Statement,
negotiating Native Title agreements, and a Pre-feasibility Study.

The Company said it was fully committed to adopting world's leading practice for the Mt
Gee project, and was confident it would meet the Minister's challenge to ‘ensure mineral
and energy resources can be extracted from this region in a manner that preserves these
environmental and scenic values’.
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Information in this presentation relating to:
1. Exploration Results has been compiled by Mr Brenton Newell, a part-time employee of

Marathon Resources Ltd and a Member of the Australian Institute of Geoscientists.
2. The Mt Gee Mineral Resource Estimate was based on information compiled on behalf

of Marathon by Tony Marshall B.Sc (Hons) Uni.Melb., a Member of the AusIMM. Tony
Marshall is Principal Geologist with SMGC and a full-time employee of that company.

Messrs Newell and Marshall respectively have sufficient experience relevant to the style of
mineralisation and type of deposit under consideration, and to the activity which each is
undertaking, to each qualify as a Competent Person as defined in the 2004 edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves”. Messrs Newell and Marshall respectively consent to the inclusion in this release of
the statements based on the information in the form and context appearing.

MEDIA CONTACTS:

Belinda Hill Sean Whittington
Manager Corporate Affairs Field Public Relations
Marathon Resources (08) 8234 9555
(08) 8348 3500

Notes to Editor

Marathon is a minerals exploration company focused on the development of Mt Gee, one of
Australia's largest undeveloped uranium deposits.

The Mt Gee project is located within the Paralana Mineral System of South Australia, a uranium-rich
state which is home to the world's largest uranium deposit at Olympic Dam.

Marathon's portfolio also includes highly prospective copper-gold-uranium properties in the Gawler
Craton of South Australia.

The Company has gold and copper-gold projects in other parts of South Australia and western
Victoria, including first class copper-gold and base metal (silver-lead-zinc) projects in the Adelaide
Geosyncline in South Australia and a prospective copper-gold project in the Moyston Fault Zone in
Victoria.

Marathon also has a joint venture with listed uranium explorer UraniumSA Ltd (ASX: USA), in
which the Company holds a 7% stake; and with Strzelecki Metals Ltd (ASX: STZ) in the Warburton
Project in Western Australia.

Marathon listed on the Australian Securities Exchange on 15 March 2005, under the stock code of
MTN.

www.marathonresources.com.au
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